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NOTES OF THE WEEK.

C
the ‘I){?l:;?nd?" Carlyon Bellairs is disturbed about
e N?n Ive Year Plan. Speaking at the 1912
slaveq ay 5 he referred to the *“ menace of an en-
e Cr(l)atlon of 161,000,000 harnessed under a
tion mac}?i]mal}?’ to the most modern mass-produc-
5 e nery.” The world’s only safeguard was
it S markets to Russian goods. America pro-
Months I;lgﬁ?b-!?bour goods, and would in a few
Sught to g tll1 all forced-labour goods. Britain
bOUght s 'le' same. In six years Britain had
ussia C? bml llllorls worth more from Russian than
USsia hag l;)ug t from Britain. With this balance
iS impliegt: cen able to buy American machinery.
R. LA »\'oal(l:lon' of course, was that if this went on
With moreu deXport more and more products made
S e anh more American machinery, until the
Russia i l“;i'en the world’s populations outside
make |, : cluding America (for4n time Russia would
Xistenpy bOV'Yn machinery) would be swept out of
that i g a flood of means-of-existence. Now
re COrrec? Picture indeed. Assuming that the facts
Maing as Commander Bellairs states them it ro-
€hquire whether such an outcome can be

S to
Preventeq
th “mpegygggé?_ means than refusing to receive

o Desr: B = o
Culties S With, there are certain political diffi-

Own ] gg‘? of which consists in the fact that, on his
U_nitcd tln.g,’ the Russian plan is subserving the
With a“othates export policy. Coupling this fact
Aerjcy €T, namely that American dollars and
n z chgineers and organisers are co-operating
bap“Ze l.tc.“ff“e, 1t would not be unreasonable to
Owen D v Th? Young-Stalin Plan.”’ One of Mr.
- fanciseq Oung’s most emphatic points in his San
tbl Rt S}P?ecll was that America’s surplus produc-
Chef; ';f o¢ moved out of America—not for the
Were ¢ % the backward or needy countries which
\r- e ¢ supplied and developed, but to forestall
Moseon it an economic crash inside America.
A Lo;;dso to speak, is New York’s safety-valve;

on cannot go and screw the valve down

with fiscal prohibitions, as if Moscow’s were the only
policy concerned in the problem. Mr. _Snowden,
in his Budget speech, when he declared himself so ;
emphatically against tariffs, was thereby repudiat-
ing the prohibition of imports—for .pltohlbltlorl 18
protection in its extremest form.  Sittng and Il)xs—
tening to him in the House on that day were 2t.
Sprague and Mr. Montagu Norman. Dr. Sprggue
is the United States ‘“ Adviser to the Bank Og Ifflg;
land,”’ appointed by the Federal Reserve Boar ; 2
relation to Mr. Norman is rather like that o a.r;
auditor appointed by a bank to advise the dlrfi%to.’ i
or proprietors of a debtor concern—i.e., ai Uno NC‘?_
Official Receiver. Dr. Sprague’s and Mr. O
man’s mutual diplomatic and social relations m}?s,'
be brotherly; but financially Dr. 5pragueals A
brother’s keeper. And similarly with tl}g lf;!:lcso
lor of the Exchequer, As Sprague is o HOIT R, 7
is Norman to Snowden—in fact, Snowden pﬁl hz
called himself the ‘‘ Banker’s Minister = Wheh

; rden made
first assumed office. 50 Whenvlgr;' ?vzcl)lwhave been

the above declaration he may :
unwittingly communicating what was esﬁ??tg?r}l’};
Dr. Sprague’s attitude with regard to e
policy concerning the Five Year Plan—a e
municating it in code over the head of our 13 o
minded Parliament to high-diplomatic author1 1;es
all over the world, who would know how to de%p Tr
it. It may sound a warm proposition that 1gc e
Sam, while closing his own market agamst i s
sian exports, should constrain John Bull to l;eép
his market open for them; but similar things z(ii\«e
happened before. During the early days of the e(i
flation period in this country the Bank of Englan
was prohibiting foreign capital issues in London
while the Federal Reserve Board was encouraging
them in New York, with the result that Yankees
spread themselves all over Europe and picked up
the cheapest lots going in that Continental auction-
room of bankrupt properties. And, of course,
everybody is aware that the Dawes Plan, and the
Young Plan, for reparations settlements, thoug
inspired by American bankers, were never debated
by British members of Parliament. Our Statesmen

anpear to have been infected with the identical
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attitude expressed by Lord Astor at the Lotos Club

in New York: ‘ Send over Owen Young to do the
job.”

* * *

If our deduction is correct the ‘‘ menace”’
that Commander Bellairs points out does not
reside in the Ruissian Plan as a plan, but in this
external check on Britain’s freedom to deal with
its consequences. It is a double check. Not only
are we to be constrained in the interests of Ameri-
can Capitalism, to let the goods come in, but we
are also to be constrained, in the interests of
American Finance (and, in a fundamental sense,
in the interests of the banking monopoly in general)
to allow their arrival to produce the mischievous
consequences on our own trade and employment
which’ Commander Bellairs foresees and seems to
think is naturally inevitable. = We wish he would
look at it from a sailor’s point of view. Suppose
in the dead of night, such a thing happened as that

some generous rum-runners stealthily dumped a
hundred barrels of rum into one of His Majesty’s

battleships and sailed away. In the morning, when
the dump was discovered, would the captain’get n

a panic and reduce the rum-ration? Now, Russian

dumping is just like this. In international trade,

goods have got to be paid for by goods or not at
all. Accepting Commander Bellairs’ figure, Russia
has, on balance, virtually given to Britan £1

Y g 40
millions worth of goods in six years. Well, what’s
the matter with that? They are good goc’>ds are

they not?—they haven’t been doctored with Pr{1 1

Acid, have they?—we can eat them can’t smg

And as Russia has not asked for a return of“iﬁ-

gift, or an equivalent to it, but on the contrary i 2
si;;t;, on increasing it in future, we can Hra\;y(;lrll;
chairs up to the table and set to, can’t we? Come

e pameaonic (3P 37 More run aboard

: > ; oesn’ :

it? So where’s the snage?sn tie i toglSly docs
*

#* *
uFroI;n a ph}}f]sical point of view th
all. Irom whatever motive Russia oiv

1 es us
ti};eu;actto rsrsna;msd th;g thehgoods arr{gve here %ﬁ%dsié
E © decide whether we divide the

m

Ir);;geer; usd as a supplement to our shares of hon;lg-
thatewboc;1 ?1 Stalin does not impose a condition
thh fh: all not do so; his immediate object is to
£ Russrilzlx -OgrtmefheF}lSSla SO as to move machinery
: sia ; 1s not concerned abh
we eat his dumped export i o
ey s or sink them into the sea.

C 8 1mposed by Mr. Mo
}:I(;)Srirrrllar:).n uWxthout explicitly saying so, he iI;tE}?nli

§ S a system of national accountancy which

forbids us to in |
: corporate th < :
assets in the national balanceih?:tc S ofmports as

the national inventory He is falsifying

ere 1s o snag at

made goo
tween §n 25 : al difference he
If Stal; \SHCESS of imports and a bumper | )
i aun is a ° menace ”’ when he sends th gy
: sseea,dthen God Himself is also g menaceebnel over
(Wheatn s them sprouting up out of the it
e t)l Of growing out of a sheep (wool) e
gt 1}; clzr&perh way fSta}in is doing the world a
‘cause he is forcing the Stai
World fo taiis . mg the Statesmen ;
for di:z)rirl; Bt%\dmme the existing financial mech(?ifnitshC
DOPUla:tion'lsl mé production among their consumfnn ;
s cﬁectiv«c-registr'ldln 113 (Ilgon‘ng the same thing ; J
has the e otance to British imports Brns
1as the same consequences as an eﬁpecti;ell_lto. India

gster. Royal
g 1n silent

protest against India’s refusal to accept shirts from
the shirtless masses of Great Britain. Look at them,
bowing their heads in a Two Minutes’ Silence over
the departure of the Cotton Industry, yet all the
time surrounded by millions of winking and nudg-
ing spindles whose death was being so grossly
exaggerated |  If they want to find the villain 11t
the piece they need not go to India to find him;
they have got him in their midst, namely the textile-

decade or two, has fitted India up with the means
to supply herself. If they had caught and hange
him on a lamp-post, that would at least have been
loglcal, although the ultimate logic would have re-
quired the hanging of the City loan-mongers who
financed his activities while denying finance tO
Lancashire’s natural market—the British consumers
of cotton goods.
* *

In a written answer to Mr. George Lambert, M.P-,
Mr. Pethick-Lawrence, Financial Secretary to the
Treasury, states that the gold held and currency
1“slzued in the following countries at the end of 1929

re:—

Currency Gold Propo"lioﬂ
Millions. Millions. of G. to C:

United States ($) 4,2 6 I
- 4,244 4,716 111.
Hrancel (fr) 1, 77,231 55,616  72-0
Germany (rm.) ...... 3,685 12,348  63-7
TtalyS(lire) B 0. 14,7907 5,313 359
Great Britain (£) .... 240.8 146.3 41.8

Another table shows that, with the exception of the
United States and France, increases or declines
when any, in these countries’ gold-holdings, did not
exceed £1,000,000 worth in any single case )
tween 1929 and April, 1931. The United States
holding, however, increased from (£ mill.) 880-3 to
969.0; and France’s from (4 mill.) 335.1 to 4477
during that period.  (Zimes, May 6, p. 14)-

® = *

Mr. Lambert’s intention in asking for this infor”
?Z_atlon was made clear by a letter fgrom him to t
U’é’e/‘i OfdMay 8 (p. 12), pointing out that thl?
Ha taln France between them have hoarded b2
contimag Lord-supplies of gold, and ascribing g
Dt world-depression to that fact. (The GO
in Mgra ll’onht‘o e League of Nations were mention®:
L t};&t ick-Lawrence’s answer as having €St
aie € world-stocks in the banks’ possesslori
bert's cduwvalent of £2,207 millions.) Mr. La%
reparatiment is (1) US.A. and France recei(?
LT h'syh(z) both resist accepting goods 11 pa}’e
receiveg 1gh tariffs; (3) therefore the payments afe
hoais m gold. He concludes that “‘ could thes,
lated ;, circulate, purchasing-power would be Stlmﬁ,
ot »amcll)rhc]es of primary products would stop fal
et s €I€ would be an upward tendency i

- He submits that this is a much more ke

policy for remedy; ; o
t é ying the world-economic situa
”har; President Hoover’s policy of concentratlng}or:;

extelrsiztlrmacllnent.” e can agree with him to t,

frame ,o:;n can also say that, within its immedlauy

iad political reference, his point is useft Hll

haye ;noreccg:l]lelcgl{me L E e peop%ey"i‘;g
énce in a scheme for re-emplo.

2e unemployed which heg o moose mon%

ol : on
mto work gins by putting more ™t g
Moy than a scheme which begins by Puttis

: n te
if the arresotungf work. It would be another f,natoff

naval constructi Ang

O a T struction and the pay c
resulgzgfoéch!'s and men would have the auto™ t(l,r
igher mong&i';g new construction of the sam€ ,s
our readers af y value in other directions; l:\lt is

1Eagt i

St are well aware such a rest i

no a . d suc B o

otYG MIeans automatic—the only antomatic 1€5gd
Overnmental : ; Y & =

financial pripeial. v ngs 1s reflected in the acceP o
al prin
principle that Budget surpluses shall 8% ,n

the reduct;
of ei.‘;’el;tc;}fn of the National Debt—an interceP iy
¥ 1tire-savings which in practice ultim?

machinery exporting-manufacturer who, in the last -
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provides the banks with an opportunity to sell their
holdings of Government securities, which selling
takes the money paid for them out of circulation and
cancels it.© (Vide Rt. Hon. Reginald McKenna in
Post—War Banking Policy—a bank’s sale of a
security destroys a deposit.)  Disarmament, there-
fore, is deflation; whereas what Mr. Lambert is ask-
ing for in form (though probably not in intention) 1s
wnflation.
* * w*

We hope it will not sound too cryptic if we say
that, from the bank’s point of view, the contraction
of circulating credit feeds their power of dictating
the terms on which they are prepared to re-expand
it. This is because a contractionist policy may
plunge, say, a thousand business enterprises into
ban.kmptcy, whereupon they are scrapped, or
rationalised, or merged into, say, two hundred at
the expense of citizen-shareholders, thus transfer-
ting the potential earning-power of a thousand com-
I};‘etmg factories and plants to a monopolistic two
dé‘ndred. The contraction of credit thus tends to

ol‘D;lve the general body of consumers of bargaining
})ee er, and, conversely, to confer what we may term
adn?”g-iﬁower on a bank-controlled and, now, bank-
plet ml}?temd’ monopoly. When that process 1s com-
4 te the bankers can legitimately (as they measure
a§;t.lmacy by their own rules) begin to expand credit
:om on the basis of this increased fleecing-pewer
theil;-’ as they call it,  security-value—of
they hreconstructec_i _enterprises. Naturally,
Thth ave no objection to increasing pur-
oo ensg’-power when they are in a position
o Whalzreh that it shall be spent by the public
what th, they want to sell at rack-prices instead of

Senos & Plébhc want to buy at just-prices. They
accrue t'ml'?h a rise in prices so long as the profits
distributo d em and can be used to accumulate un-
“ SCiEntig reserves. That is not ‘¢ inflation, " 1t 1s
the rigkc oigaitlablllsatlon 1 What they object to is
Drofits and owing private enterprises to gather such
and most] to dl§tr1butq them partly as higher wages

o not d'}; as higher dividends; or, even so, if they
s Selflz nbut‘e them, hold them as a ﬁp1d reserve
COming } nancing future operations instead of

eadeg at-in-hand to the banks for overdrafts.
Federzfls will recall the complaint made by the

feak the eserve Authorities that when they tried to
Change o0 Speculative boom in New York Stock Ex-
they ey Cufrltles by restricting loan accommodation,

d accUe rIUStFated_by private corporations which
33 bankers utated fluid assets and were able to act

2 fh o the stock market, putting into it as
Case of Bio fe trading bankers took out. It was a
AMmatey, HeSSlOnal bear-bankers being tossed up by
Pointe g out -Dankers. Again, as we have frequently
Ment levl'l ». the British banks, through the Govern-
Sxcesg Drcite‘l enormous taxes on what were called
Priving i dts~a policy which had the effect of de-
the hoprustry of its fluid reserves by the time
1920 anderg opened their crusade for clean finance in
th(_a slight €gan to call in overdrafts. There is not
thig expere-St doubt: that British manufacturers, with
lop seri 'énce behind them and with the ten-year-
Which weles of commentaries on this experience,
Woulq ta and our readers have diffused among them,
3Rain iy fe good care not to be had the same way
More eofltune brought them cash surpluses once
{:)rletor s ave referred before to the business pro-
B Slum mt we knew at that time, and who, after

e ¢ ﬁ’ese n, told us how he had been kicking
ﬁl.'oﬁts e l‘ff.mse he had not made larger presents of

IS ang tﬁs staff instead of ploughing them into
gc asion %isir.gnterprxses. (Since he did, on one
tﬁ‘lal tO’thei Ibute a bonus to the staff of an amount
Tat he did rtsalane.r for a whole year, his regrets

h ug th'no do more have an added significance.)
Privag. A IS case is not Eut forward as typical of
nterprise as a whole, it does suggest that

.

"York to advise the Federal

the once-bit-twice-shy reaction has been taking place
in the psychology of the business proprietors and
administrators. Lf so, it supplies an adequate reason
why the bankers are taking steps to ensure that it
will be they and their nominees who will be in con-
trol of every key industry before they allow a revival
to take place. And if and when another world-war
breaks out, with its inevitable concomitant expan-
sion of credit, the bankers’ only chance of retaining
anv control over the economic situation (and it is a
vanishing chance even at the best) is to become the
actual sellers of war-munitions as well as the lenders
of war-credits. The confiscation of profits, divi-
dénds, salaries and wages that has been going on
since 1020 can be considered as the laying of the
foundation for an All-in Bankers’ Munition Cor-
poration. It has been a process of commgmdee;zn.g
private initiative on all planes, and centralising it 1n
their own hands. Their slogan might well be: “ If
there must be another war, we'll run it.”’ And if
Britain and the United States happen to be on
opposite sides—7#/en watch out! We shall have a
Vankee British Consortium of bankers running our
war industries and inspiring our war-Press on the
one side, and Yankee bankers exclusively running
such forces on the other. For, whereas Dr. Sprague
is here to advise the Bank of England what to do,
no corresponding British adviser 1s allowed in New
Reserve Board what to
do. All the spying is done by the Dollar cn the
Pound. It may sound pleasant to be reminded that
the Pound can look the Dollar in the face, but it
would be advisable for the Pound to drop its €yes
occasionally to see that the Dollar’s nimble fingers
are not going over its pockets for arms—for, 1n the
last analysis the survival of British credit depends on
the strength of the British navy, and must do s(f)
until we shall have reversed the present principles of -
credit-finance and thereby eliminated the incentive to
international market-snatching which is the immedi-
ate cause of war risks and of the necessary mxhtazt’)y
insurance against them. And, looking at the prob-
lem in terms of men and personal initiative an
courage, it is still ‘true that the power of yxctors}"
resides in our own playing-fields and not m €O
mopolitan count1n§ houses;. - . |
And now let us have another look at the ﬁtgglg;fi
elicited by Mr. Lambert. —They tell a grea king
more than he asked for or knew that he was asS i
for. This always happens on the rare o0ccasio i
; i are asked spec!
when our shy banking authorities are ask She
; 1 they cannot avoid giving SPS
questions to which they AV Members of Par-
answers; and that is a reason w11 y the example set
liament in all Parties should fo 'O\C;fct i
by Mr. Lambert. G St ezxglaturely exhibiting
dice their political careers lz’y L ilye. and pro-
sympathy with ue Socx}:il legdinc questions as we
oy on DU Su-Cbut we have a right to expect
should do in their Plact’ s to display neutral activity

tive politician - ATNISES
il;lel::;f;glr.tiig thgct) territory of financial PIemises,

3 been n
rules and procedure whiich, B0 9 r;ow‘,_ hiz n?)n—re—
the sole occupation and control of priva g

1 1d notion: ‘¢ What the
sponsible persons. The old no . o
banks do doesn’t rpuch matter,”” has yielded to i

instinctive conviction that, * Nothing m:attt;r-it s
what the banks do.”” If what they do .sl rigl e
is inevitable, well and good. ~ But that If mngo e
be dealt with as the most urgent subject of ai‘ lde
mentary research. The very existence, let aton.q
the prestige, of Representative Government, ;
bound up in the answer. So let there be quest\;\(;{; ]
and then questions; and then more questions. Vvha
they are about, and why they are put, are secondary
considerations for the moment; for so far as we are
concerned we know very well that there will be pick-
ings for us in every answer. We are like our dog,
who is content to sit under the table while our cat
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climbs up and drags the meat on to the floor. We
can make a sort of meal off all crumbs of information
from the Treasury table.
* * *
The first thing Mr. Lambert saw in the figures was
that the United States and France were shown as
the world’s chief gold-hoarders. He seemed to
ascribe a stupid, dog-in-the-manger, motive to
these two countries, and to suggest that an equit-
able re-distribution of gold would revive prosperity
in other countries without prejudicing their own.
But the truth or otherwise of this diagnosis and
remedy depends on the frame of reference in which
the facts are considered. 1If, for instance, we adopt
the postulates (a) that a country’s prosperity can
be restored by providing it with a wider credit-basis;
and (b) that its use of more credit will increase its
economic self-sufficiency and render it less depen-
dent on selling goods abroad; then Mr. Lambert’s
idea becomes at least plausible—for a reason which
we will notice later. gut, as our readers are aware,
these postulates are illusory. In the Social Credit
frame of reference the revival of productive activity
In any country must inevitably be an added danger
to that of every other—the reason being that the
outcome of this increased activity 1s an increased
pressure to dump the products outside, because cur-
;ﬁn_t credit-policy and pricing-technique prohibit
‘their internal consumption. Thus it becomes a logi-
cal necessity that whatever 1s done to revive econo-
mic strength must be acc 1 i
Increase military strength—or, safer still
Preceded by the latter kind of actionf ’ nIlr?lzt igg
Switzerland discovering how to use solar—enegrgy
gee of cost for prime-movers in industria] processes.
. ii ?dft’fﬁ%he ﬁould ll)clllr the world out of bus;
ut actually she couldn’t y
the world on the battlefield 'nless el )
* #*

*

Now gol(S:l 15 @ military as well as ap economic
geapon.. o before one hastily concludes that
rance 1s a witless poodle for accumulating gold, one
has first to make sure Whether her. motive is based on
peace-strategy or War-strategy. There is no clear
direct evidence, nor cap such be expected in the

nat e ut heIe = Collatel €V ldCIlce-
ur ()f t}le case. t
it al

/ _ occasionally in the past, and
will 1no.t analyse it again now, but will reg-)stat’e the
conclusion to which our readers will remember that

rance had assumed th le of
the European David takin SE,€10
challenge of the American g(;gﬁatt}}lf ﬁggnC?-economlc

f derin

we also pointed out, that t o S

and logically to have be Lol DTl ey

whose world-possessions
merican penetration—namely, Great

that Great Britain ;
B Nelxir‘sg?ad ratted on Europe and he.

ton, in Europe, then
British MémlE:A

l}cir:lropc', whereas American policy is not. F
do(e);v:v }what she wants, says what she wants
1at she wants., With two exceptions {he other

polﬁ'gpiltr; Cf)untrics are devoid of any intelligible
S FY €Y are victims of Lotos-Cluh Shteiiin

0 ﬁance Eoes ahead. Statecrafi.
ever the others dg p’ :
And having taken i gomng to look after myself.”

America 15 hoarding
cided that, whateve:

, and

Or some reason
- t,}rold she appears to have de-
¢t the reason, that which is good

enough for the challenger is good enough for the
responder. If gold will make a sword for Goliath

N’est ce pas? Voila\ Fini\
* * *

There is, in the Treasury’s answer to Mr. Lambert,
an implicit commentary on gold standard doctrine.
Within its scope it shows a wide variation between
the currency-ratios of the countries named. The
United States, for instance, uses nearly three times
the amount of gold than Great Britain does to back
a unt of currency. Currency, however, is only &
part of the credit circulating in a country—a very
small part where the cheque-habit is strong and 2
larger part where it is weaker. The statistical table
would therefore have been much more useful if the
(2) total assts, (b) total liabilities, and (c) total
deposits, and, perhaps, (d) clearing-house returns
of the several banking systems had been included-
These would have shown approximately how much
work each country was making its gold do; and the
reason why such information would be useful is be-
cause 1t would, without a doubt, show that there
were wide differences between the ratios of store
gold to circulating credit; and this fact would open
up the question : What zs the gold standard ?>—does
it embody a fixed universal law, or is it an impro-
vised excuse to justify a restrictive credit-policy ?
No light on this is afforded by bankers. The right-
wing bankers stand for hoarding, but the left-wing
bankers (of which Mr. J. F. Darling is the foremost
Iepresentative) have gone so far as to prescribe for

the British Empire t} li 1d into the
i States.p 1e policy of stuffing gold 1

* # *

In this magical sphere of contradictory expert
theory is it any wonder that men with the keenest
analytical brains should be left groping for the truth,
as was illustrated so vividly on March 26, when Lor
Justice Scrutton answered £09,000, and Lord Justice

reer £300,000, in reply to the question : How muc

does a bank lose when itissues £1,000,000 worth O
currency unbacked by gold? Next autumn the
House of Lords is to have a go at the conundrum,
and we can concelve it possible that a sharp bar-
rls:er might sustain the submission that the banks
igs?ngl loses nothu;g, but gains something—or at
e at the banking system does so in terms ©

INg profit.  While on this subject we want tO

%}géﬁeran h1'r’1,teresting paragraph from the ¢ Daily
T th of March 6, which appeared in a

N the retirement of Sir George May from the

dential Assurance Co. W€

- Justice Wright, giving judg”

aring ohf the Bank of Portugals
2 gument that the false notes issu€
VghiC'{]a‘l;mg Would ““ hyy exchange *’—an argumen

“ fhcr‘tlcllsed In our issue of March 20. d

S carly days of the war a message was receive

(f)rfor;'dt;(; E““ed States that although £52,000,000 wort’
Biissh o ad been placed there for war material by th

Bésauss thovemment, the contracts could not be Sig‘Thc

detmand €re was no halance to meet the amount. 4 e-
diately, Was that £13,000,000 should be paid down imi™?

‘o
Mr. McKenna,
C(). * Summoned ¢
‘:,‘am;)ng whom
W much m
he aske
sked. M M
AL May hnswe
‘8,000,000). ‘Ma;r o
'collor‘ ‘ ¥Yes.” was the
send them tq
morrow,?

* Once i S ; 0
in gold frt:npojsess‘()n of this amount, he added £5'°°0'(£ﬂ
into the Morgan | Banlc of England, paid the whole 27,

GO Cem’jﬁn {‘OUSQ in London, and saved the situ? 'lcgﬂ
Dollar § rge 1 lﬁy served as ‘manager of the Amer’

. Pecurities Committas in 1916-18.”
Leavmg the ? 3 ive

ment at the initia] he
action, used the oy

then Chancellor of the Exchequ®y
he heads of the Prudential Assura?
was Mr. (now Sir) George May.
oney have you in American securitie® "
 Forty million do“‘“:' -
I have them? ' asked the Cha'
veply. ¢ Well,” said Mr. McKen®
the Bank of England by ten o’clock

old out of the questi ffect”
on, the € :
bPayment of the £8,000,000 c(.qould obviously 10t S
®
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made in the form of British bank-notes or currency-
notes, or otherwise Mr. McKenna would have chosen
that convenient method of settling; for those notes
were being manufactured and issued in any quantity
the Government wanted. It is true that Mr. McKenna
could buy, and probably did buy, these dollar securi-
ties with British notes from the Prudential—and in
so doing was using notes to buy ‘‘ exchange ’; but
he bought it from a British holder, who could use
the notes in the British credit-area. This 1s entirely
a different proposition from that implied in Mr.
Justice Wright’s argument, namely, that an addition
to the currency-notes in a country is an addition to
the power of settling foreign debts. Dollar securi-
ties—or dollar exchange—are debts owing by
Americans. That is why they are an acceptable
form of settlement of debts owing 70 Americans.
Clearly the issue of extra British currency does not
Create foreign indebtedness to Britain. Hence it
cannot function as a form of international settle-
ment. Banks create credit and deal in exchange:
ndustry deals in credit and creates exchange.

The latest news from Australia includes the
fPisode of a run on the N.S.W. State Savings Bank.
1S Was predicted by Mr. Lazzarini, a member of

¢ Lang group in the Commonwealth House of Re-
bresentatives (see ‘ The Times’® of April 22, page
!3), who said it would come about as the result—
N0 calculated result—of attacks on Mr. Lang by
' Bavin and by Mr. Stevens, the late Premier and
vioasurer of New South Wales. He also included
. Theodore in his indictment for having said in
Public that Mr. Lang would “lay predatory hands
o1 the people’s savings.”” This development should
¢ Made the most use of by Social Credit teachers,
teCaUSC 1t is a clear-cut illustration of the fact that
€ ebb and flow of Confidence,”” on which the
SIbdit of 5 country is said to rest, is engincered by
agsnkers and their agents. We will make bold to
Wouly that not one single depositor in Australia
Ould'hav,e deduced any threat to his savings from
Hirs' dng s programme and speeches if left alone.
reactl’msop 1stication would have caused an opposite
o olon because Mr. Lang’s policy, broadly stated, 1s
Press for a reduction of the claims for money due
tiy e State to foreign bondholders (and in the mean-
by € to suspend interest-payments) and_this policy,
“;Oulcc?nservmg the money resources of the State,
i Seem to an ordinary individual to be more
of g arantee of security to his savings than the policy
moﬁen INg money away. (‘‘ Lang might sneak 7y

€y to pay the fOI‘eigner! n) X
#* * 3

nO(t)lglg %’Oungcl- readers will probably not know t_h'at
Watcl, ong before the war the banks kept a strict
boyrg» < OF People who sowed doubts 1 their neigh-
out ¢}, inds about the ability of the banks to pay
stil] isexr depositors. It was (and for all we.know
Denaltie:r; offence punishable by law, and subject to

the 7erity as oer

?l?d blackmalillc same order of severity as are forgery
& Excellent T :
gOt rld Of th

th
5 € g—ot

One does not hear of it now for
eason that in August, 1914, the banks
eir liability to pay out gold, and, after
tion Ofr, control of the manufacture and regula-
to de the Pieces of paper that were made payable
noteSDOSITtorS. In the place of gold, that 1s, currency
Quangjy ?mmally, Parliament sets the limit to the
telephoy that may be in existence, but in actuality a

Orninne nessage from Threadneedle-street on any
any . 8 Would be sufficient to get the limit raised to
Meng ent the Bank thought desirable. A Govern-
as cpending on bank advances for its existence
Mora alllarlldlonmg nstitution i1s a beggar, and is no
Do Jon ¢ to be a chooser than is a beggar. Banks,
On] }ger liable to deliver real tangible wealth, but
ever, PAotographs of it, could, if necessary, pay out
the § ody at any time, even if everybody came at
4Me time. Tt is an ironic reflection that it was

only a crime to whisper against the banks’ solvency
at the time when they were actually insolvent. They
expanded their liabilities against an inexpansible
asset—gold : but now they can meet their liabilities
with an indefinitely expanixble aiset—paper.

* 3 L

The reason why we dig up this fact is because
the existence of the law and penalty referred to
is unanswerable evidence that irresponsible gossip
could bring about a panic. ~Whether true or false
would make no difference to the possibility of the
result. For use in Australian political controversy,
the best way to present the lesson is to say that any
liar can start a panic. All he needs is to gain the
confidence of the many ignorant, cow the.f’ew in-
structed; and then he can destroy the public’s con-
fidence in the wise. These conditions can be easily
fulfilled, for banking is carried on, even normally,
by a system of legalised and organised lying, black-
mail and forgery. The master-lie is that bankers have
no more power than have commercial institutions;
the master-blackmail was clearly indicated when
the Financial Times said that the City could destroy
any Government that interfered in credit-policy;
and clearly suggested by the recent episode of the
overnight change-of-front of the Melbourne
Argus; and the master-forgery is, technically,
the substitution of paper symbols for concrete
wealth (which need not matter so long as the public
understand the right and wrong use of the process),
but, politically and economically, it is the deletion
from bank accounts of the records of credits prema-
turely withdrawn from the public. In a modern 1~
dustrial State it may be affirmed without straining
the probable fruth that more than a half of an)ét
price charged to a consumer represents @ dsiic:g_
levy by the banks on the community’s Crord s
sources—a levy of which there exists no rec L
the reason that it has gone into t]le hidden reserves.

¥+ #

Take the case of the Sydney Harbour brldg%;—;a
constructional work which financial critics arirava-
of adducing as an eéxample of Austraha s exce 5
oance.”’ What extravagance? Extravagan S
idea? Surely the people of Sydney saw aItu\s,vould
the bridge—an advantage in having it. il
not have been built otherwise. It was eco_nomt i
desirable. The ‘‘undesirable ’’ element ISd ncx?rable
bridge but the cost of the bridge. Itis U{)t ebse s
only because éhe te}tlxp_a_\rilr ftlr;ds i['}c]?s %)gcausg g
his means. ut why 1s that: causCss
cost of building the bridge figures as a&lzllzlg};ﬂblg’ g
Australian citizens, but the value o)“ //lf], gy
does not figure as an asset of Au‘.strals el
There it stands, practically BSwh ST & icer;
worth its whole cost. Rot, :-a)s‘t ol
sciohy o neowué;ltai}:)ns still remain. One has
Oaite 50, b ely: How much of the
el I’nentlogrelél’edn?rrlx:)né\; was a banker’s-tax
%Om}rlrx}clilgég,risgffes levied through the prices of gﬁg
ncl)erans of life? Another 1s, perh;}ps31 mtqr:1 igdmi:
It has to do in principle with the hy pOt.]et ic e
cal question: Is a succession of, say, ?ntime e
S se{)aratefd(};_\;)g)%p(s)g; igsued at one

ame thing as one loan of £7,000, SS

tsi;?e? L%lstlv, and in any case, if so ml.lCh rr;orgl)é
is paid out to build an asset, why lha'\e no B
community collectlve}y %ot moni‘}" “:";};‘:eli"t Oj\;mbuigit S
qual to the cost of the asset ' ! ;
(;/\(}here is the leakage? Profiteering? Raclt-.re?(;cr
ing? Share-pushing? These are no answers: %
those gains are still within the community's 'pc(i)o
session. Or a leakage abroad? That will not o
because every country in the world exhibits

oe. o 3

Iez11\1’1(161.‘31(\2/IcKenna h:s shown that money appears ax)f‘i
disappears only by the action of the bankers i
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issuing and recalling it: there is no way in which
money can otherwise disappear unless it be by the
action of some lunatic who tears up currency notes.
Now, both bankers and reasonable men \/v1ll agree
with the proposition that when an asset (a real, a
physical, or usable asset) is totally consumed, the
credit reflecting that asset should be retired. Whe’n
1o asset, why money to buy it? That’s sense, isn’t
1t? Now for a corollary. ~Until an asset is totally
consumed the credit reflecting that asset should
720¢ be fotally retired. 1f an asset, why no money
to buy 1t? The required money is simply a claim for
the asset, and costs nobody anything to create and
1ssue. This does not mean that in the presence of
an asset every individual in the community need
necessarily have sufficient money to buy and con-
sume an equitable share of it, or any share at all,
That is a matter of morals and politics, and has
nothing to do with the arithmetical equation under
discussion, which requires that the collective assets of
a country (or the world) should be purchasable by
the community collectively in that country (or the
world). Manifestly, the equation is not satisfied ;
and until it 1s satisfied it is pure waste of time to
try to correct nequities in the division of wealth

; it /s, namely natural,
bring about an equitable re-distri-

dian y-System treat the com.
munity rightly. Human €ings, even now, are not
ess gonmglera.te than the animals whosge €conomic
principle in Jife jg: < Anybody can have what T
don’t want .’ i

That is as much altriism ay 15 95
sary for the working of et

tl { i
talk about the ¢ 15 e Social Credit systeni. To

. bersonal element »* ag 3 4 -
to sound financial reform ig twad;ile. 0
* * * :
Panic is like war- an ' 1 vi
; q T: any fook can start it; b wit
and lqgk are required even to localise it, Jets elllone
sAtopt 1% 'Ik;hlsk truth wag brought home
ustralian bankers. Thoy h Mr. arini
cotrect in his prerieq. g Lazzarmuproved
the N.S.W. Savines

that there would b
avings Bank, he djd . en
the secondary effect wou
wealth Savings Banic

not foresee that
Idhl_acha ;_'un on the Common.
y W
wealth (Central) Bank it
enjoyed saying sq.

! eeds .the Common-

: fotr 1}f he had, he would have

: r & vat, however, was wh <

place. First, the I\SW Savizﬁs’ Banlb( cloasteéoﬁ'lg
doors by the advice of jts Co missioners (a]] of
them agents, and probably nominees, of the \rofes-
sional financja] hlcrarchy) who had me£1whiie
arranged with the Commonywealth Savings Bank t
cccept responsibility for the N.S.W. Bank’s fllo
filled liabilities. = ¥y, Lang, as merely b
Iepresentative of 4 |y ajori -
e o I8€ majority of the N.S.W.

~emocracy has to climh down
it to getoff. So £

‘ar 50 good for the Little=

bankmen and for their Political‘Ministere glr]sfﬁ{:m:
Gibson, President of the Commonwea’lth Centerl
Bank, out, as'we say, the i

momentum of savings.
; and b

Yy May 3. onl

group of depos’tors,
g the wircless tq try to
~13d by another o his
(The Times, May 4, page 13.)
. Lang’s Bank might restore con.
- bu Robert’s would destroy it |
S we caztn maéc out 1t would appear as if the

¢ ~ommonwealth = Savines <
thought to themselyes that perhaps theirg Ssa\]?izrllrfl};
would be drawn op to pay out the still-unpaid de.
positors in the N.§ . Savings Bank; and made up
their minds to get out frst. If so, this affords twe

Withdrawa]s gathered " speed
ellevep'days after Mr.
the mitial raid by one

obert Gibson was usin
wld o

well-merited morals. for } fact
(a) keeping the common people ignorant of the fa

that ‘ approved ’

and why : and (b) exploiting their ignorance to 5{11352 .
up a disapproved political policy, both re'quu';:1 |
degree of skill in handling boomerangs to which they

have evidently no

* # *

It is easy to guess that the trading banks them-

selves got nervo

nature, they ratted on their own politica] agents. &
any rate, Sir Robert Gibson, in his wireless t 01‘5‘
assured his listeners that the N.S.W. Bank need 1

have been closed
SIring  to  bring

. those ”’? Sir Robert did not say. Was he imput

Ing responsibility
did he not say

4 : : = it
amounted, in the public’s estimation, to a t?c‘;t
ent of Mr. Lazzoérini’s imputation again
n and the rest of the anti-Lang group.
* * >3

endorsem
Mr. Bavi

In his hur

and could comm
the Board deeme
did the Common
command of cu

tively, why did
to do so bef
Bank’s door
that Sir Rob
Was to assure the
thing which,
msisting would

‘tWo brands of ¢
tion ** resorted to
possess different
sults from the “‘in
tive Governments
population? [ag

Froperty is new currency, any way?
#* %

Such

: questionsg
episode;

and the

. : 5
not slow to exploit this speech of Sir Robert Gibso?

}vhen, a few d
<

3 ays later, they had to answer a vote
No Confidence °
Jnited Australian

tatives. M.

V-G rPeio
tended that th%ere
could he {
and Prudence, he
of that statement
country with me

: ir Robert I
ferred to the Banﬁ,e}’- but that when Sir Ro!

he was map
I'heodore,

] Iy to stop the raiders, Sir Robert let sUP
an indiscreet statement.

Commonwealth Banj had ¢ 7
and currency resources zo any exté”

wealth Bank not devote its unlimited
ITeéncy resources to help the N.S. a:
State Savings Bank through its crisis ?—or, alteljr}ty ]
Sir Robert not announce his ablhhe
ore the crisis came and shut up tve
s? Again, it is significant to obser b
ert’s method of 7estoring “ confidence

é.and his group had previously
destroy ** confidence *’—namely, k-
snflate (as he haq called it) the currency. Are thﬁa'
| confidence ’’; or does the ““infla”

Scullin acutely observed (i
that when

1ssued except the limit dictated by wisdos?1 ‘
was publicly charged, on the b2

king ex

the bankers, namely that

I

* banks can always pay them out;

t yet attained.

us, and that, according to theﬂ'"
)

but for ‘“ statements of those dg
about disaster.”” Who wer€

to the Lang group? If so, WI\%'
so? His ambiguity must ha

|

f

He assured them that ﬂ;‘; :
control of the note 155

Good: then why

d necessary.”’

§ 4 Tl
public of his power to do that f)'géh

by banks for their own protectlf’eff i
roperties and yield different 1'1‘ i
atien’’ resorted to by represent?
to mitigate distress among t;l |

tly, and comprehensively—zw/0: 3

*

e
as these simply leap out of 2}; {
Commonwealth "Government werS

of '

hé
moved by the new leader of te}tl" ‘
Party in the House of Repres€?

)

Mr. Theodore had ¢O%
was no limit to the currency t

s with the intention of flooding t e’/j

S unlimited command of curreﬂlvcy: !
actly the same statement as !

Sifion. 't CWOUId it be fair, he challenged the QpPg,; }

harge
flood the countgy
ther observation

€ was €ssentia]]
€come neceg
the total savings
Savmgs Bank,
and prudent g
needs

fished out of th y

hat is, ang Wha

RYSlemiin a Cops

12,000,000.

Sary, a

Print; but overnt
Abrasent] whatever the G

€ ta ? 1, we'ad
& Step nearer the o PoYerS’ pockets. Wel ica

pohhc; of the f

Sir Robert with the intentl_onfuf, .
With money ? We can add this |

» 4
Namely, that Mr. Theodore did flt0 |
o

€ currency he was proposiné o
; whereas Sir Robert dld(;l ha
Y promising to issue, shoul toy

N amount of currency €qU? i
deposited in the CommonWwe®. g |
hatever the Bank needed was il
v

must not be ar€

printed—it mus
flergence into urgent pract .:

undamenta] ' 1

¢ 28 to be, the place of a Bar

“utional Systemr
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" Drama.
London Wall: Duke of York’s.

In this¥free country of England nobody can enter
any social aggregation without declar.u_ig.the source
of his income. In Bohemia as in Philistia_the first
question asked about the new-comer is, How does
he gain a living? If a lucid answer is not forth-
coming at once, the stranger is suspected, 'feared,_
and shunned. An honest living is one obtained by
work, legacy, speculation, avoiding the payment of
taxes, or securing American gold. A dishonest
living is obtained by avoiding the payment of credi-
tors or securing Russian gold. As it becomes in-

* Creasingly difficult to gain either, work takes an
; increasingly important place everywhere.

In the
theatre of the past it was enough that a character
Was king, lord, apothecary, rustic, or fool; tinker,
tailor, soldier, sailor, rich man, poor man, beggar
man, or thief, It was granted that a hv.mg CO,“ld

€ gained by any of them. In the spacious nine-
teenth century it was equally enough to know that a
character was a burgomaster or a shopkeeper. Now
that the wealth of the world increases in proportion

fo the poverty of the people, e\'en'dramatists' ar.e
S}elginning to feel the audience’s mighty question:

OW us, before asking us to believe anything else,
OW your characters o%tain a livelihood. Drama has
ddvanced from portraying the spirit of man, tragic

ut rebellious and creative, breaking its _\yllngz
dgainst the cage of Fate, to portraying the spiritles
n? };1 of woman, passively mangled by the economic

achine, s

The scene of ““ T ondon Wall >’ is a lawyers Ofﬁﬁe
2 e City during working hours, which us%a y
potend beyond the scheduled time. _The office- Oyf

irkinshaw, s young enough to enjoy glimpses o

ove-letters in pending divorce cases,‘or listening-in
10 his elders’ private tZlephone calls. The new tyP‘Stf
Miss Mﬂligan, is also able to enjoy the novelty od

usiness. Ryt Brewer has been there longer, and
althp'“gh he works well, he requires an antidote, and
foolishly lisses the typists in his own office instea
Of thoge from next-door, which would, on his em-
ployer’s admisgion, have been less offensive. Miss
Janis has been i the office for many years. She is
already irty-five; and she has to flog her super-
iecretarial efficiency out of herself as she watches

Cr last chance of exchanging the office for a home
et ap slip through her fingers. Miss Button,
It?ade.of gayer stuff, comes late back from lunch,

ubb.lmg over with cocktails, and makes as sure as
POssibje ¢ getting away promptly to keep appoint-
fiats up West,” thus making the best of both
Markets J
sc}I:/Ir' John van Druten’s ‘“ Young Woodley ,’” treated
theoolboYS as individuals. His ‘¢ After All ”” showed
bel cehtrifugal as well as the centripetal force—so

oved of Barrie—_in an Englishhome. In “‘London
beall he has attempted to differentiate the worker-
liV:S of the City, and to reveal their human, private,
ma Shbetween the bolts and bars and pistons of the
wac ne. is was a difficult thing to attempt by
it ﬁ’ of the ¢ Iepresentational *’ technique. Hitherto
the %S been tried with any degree of success only in

Kajges Pressionist ** technique, as, for example, in
alser’s ‘¢

; ¥orn to Midnight,” or Rice’s ‘‘ Adding
gc.h‘ne-” But expressionism is an outlet for ex-
pive fanaticism, which is not in Mr. van Druten.

oh. IS rather the tender, sympathetic, nurse of his
fora Sters, who wants them to be understood and
Miglven because they Know not what they do. While
dog vo Druten has not wholly succeeded in Lon-
Thn Wall,”” it is one of the plays well worth: sceing.
€ People are such as we know, represented in the

1 1 ical abstrac-

heatrical medium, and not mere theatrica
Eions from life, dressed up to make an ?nreal 2}51?;
The incompleteness of Mr. van Drutenks succi:cd s
due to his not having thoroughly kneade i
e TR e

id, are on top, which is .to say I
IS)?ilgz’lte lives aIrDe not seen through the ma;}cl}cl);xé% 11?]111;:
mn front of it. If the play had been Lo %tl
kneaded the character of Miss W;}Iesden, Igri I%tony
mad client who blew along any time flism Ag o
would have been bSqut%ezed f)?tcfig(:fitf ear'busy Cit3;
she appears to be the only ik

icitor with a large staff, and to enjoy the €
(s)?gfrgory honourI of gzi}'tlg m'E\eIrnS;vrfcIl) Ilzlllltbelrlf}iyogsl It;}(x;:
general office. In addition, ] . D

ing off with his past success the L
Elr;ar?lcters’ minds while they try to ma;slls_th:;rll,i;
power which made the craftsman’shlp«I) ]‘I‘SLondon
plays comparable with Bernard’s. '11.1 el
Wall” the characters disclose themse vlest. ey
theless, Mr. van Druten is to be congratu averealms.
apparent determination to .conquevxl-i ne;a S
Under Miss Auriol Lee’s guidance the p t}feat e
acted. The office-boy, by Blrkmshaw,.ls atr 'fhey
children are better a.cto\gs thar\/z{ifzrgciﬂg;sg;d e

ore faith. Marie Ney as ] ani

}(]5?)‘;2 H;.s Miss Button are both creat10n§hez;llm:>}?§
without blemish. In the last act, w

author is on the  verge of straining ﬁcridulfl?;
by renouncing the world and’ the esateness
the theatre, it 1s Marie Ney’s temper

1 im. Henry Mollison’s Brewer an
%,?:;Slhk ﬁi&;ge} élgglicitor ar}; also well and tg;npelractteeléf
performed, but the (:ixctti.ng \{vhll(i}la éliil’se tcl)\ffarc }?’eseper-

ial commendation is N

e oo s Hoower, 1l oo

igh level of perfection, 3 A
Ell}l?ehggart 1s comp%ratively small. Sometlm;%scgrrli}én_
short phrase is to be spoken. The actr_els{ e
trates all that is necessary into one qmiho:goughly
i il oy s -

ied i uch acting i .
ngglegarltlgc;vhich make servants 1n1_ti:onsto?afn(fi:_$f
mirrors wonder whether they I.OOkFl ek oy
but it is acting. I did not like hran S
incessant repetition of the hobblede ’(I)‘}\’v igce ore e
his shoulders every time he spczkel._a e
often enough. Heather Angel’s 1>p} e e
in evidence than when I last heard le\::,els SRR
will give it up completely; but her "ﬁ)}e S
much need of rounding as ever. ;

: hich 1s,
cannot be passed as ga:zg

from the stage, Wr G
in the default of Oxford, the custodian ©
speech.

Pygmalion : Kingsway.

ertory
e formed a repericy
a Players hav ers’ Leagie
The Macr:i On]‘/,g London P Zﬁ’é’ihing- Member-
company a rd the play as about half the
people who lfeg;i purchase tickets lat « Pygmalion,”’
ship is a title The present revival, is one of the
usual PF‘CC? r a fortnight only heatre can present
gh“s:?o%sall %Omedies, and lic tglihteif'aown sakes, by
ne : 0 in the
]l worth seemg d “ A Month in t
plays as we thers—I recommend = 2 Mr. Esmé
Shaw or EY < be with 1t. M.
e SUCCESS 5 %) oratory )
CounLiy e ¢ Pygmalion’’ as ©
ed yg his great
Percy has produc ith his own oratory,
ih is rieht; but with his © ittle over-pro-
whlﬁ 1s résg P’rofessor. Higgins :}11 1;2156,“ produc-
s }e’él which is not right. For 'Se ; there are no
nounced, actor is starred; that is, Nevertheless,
%1011 _not d names outside thC th.eatre' ftsman who
illuminate is a conscientious cra i
one of the actors is ry part he undertakes, big
does thoroughly well eve_synot Mayfair epigram 1n
o el el s -1{07; Joitation of his own e
b dresséifcruinstan&s, is rarely heard. 1 refer

i : 1fred
?él%’egll-ginﬂerritt, who repeats a t”‘é‘:@f %5 AI?KS-
Doolittle.


Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer


~ entirely on one monotono,

20 THE NEW AGE

| The Films.

The Ringer: New Gallery,
This Edgar Wallace film is (for Mr. Wallace) a
mediocre sort of thriller, lacking the atmosphere of
suspense that was so successfully created in
the stage play. The whole plot is based on the
identity of ‘“ The Ringer,” which is apparent from
the start. Franklyn Dyall, as the suave and
crooked lawyer who lives in perpetual terror of
*‘ The Ringer ” gives a sincere impersonation, but
Gordon Harker carries off the honours. John Long-
den, while having quite a large part, has seemingly
very httle to do with it.
Inspiration: Empire.
““Anna Christie,” Greta: Garbo’s first talkie,
made me a Garbo ‘‘fan.” Romance,” her
second talkie, rather made me revise my

opinion,
although that was partly due to the film itself,
which was not in the same street as ‘“ Anna
Christie.”’

stie.” ““Inspiration,” her third talkie, makes
me inclined to think of Miss Garbo as | did in the
days of silent films, namely, as a greatly over-rated
actress. But it is only fair to say that “ Inspira-
tion  is a dreadfully bad film. It-purports to be a
screen version of *‘ Sapho,” one of the best third-
rate novels ever written, which had gufs and atmo-
sphere.  ““ Inspiration” Has neither. It is com-
pletely wooden; as slow as the slowest English pic-
ture; does not contain a single character, including
;hat C,’f, the heroine (here re-named Yvor;ne of aﬁ
banalities) in whom one
terest; and neither Clarence Brow 1
nor any of the cast seem to haye taﬂz;{ tt}llsa (sillfgeﬁ;cg;
mnterest m their job. As for Miss Garbo, who plays
5 . . us 1 i
acting 1s nothing but vampinagn clla; 1;;22}11?111:1-?8, '}}lfé
dialogue is painfully mediocre, and the whole affair
1s obviously what a certain type of American pro-
ducer deludes himself into regarding as $o h}i)st'
cated, which means what Qskosh or Mauch C%unlé-
P;—l,”mqy conceivably regard a5 daring or illustrative
of high society.’” S 1S common in ‘American
films, most of the players mangle French .names(i
@ variety of terrible accents. 'The acting calls forl
no special notice, beyond the fact that Le o
Stone’s greatest admirers must be heartily tired“(l)?
fee’ﬁg hlﬁf} as an elderly admirer of Miss Garbo
ncidentally, ould be done out as ai
?hones, mcg)tmi] cars, cocl&tailorl e e
imagine Sa ; :
coun%ry clubp O%tssiégllggri?an v e
than a mere anachronjs
This film should be re-

named “‘ Uninspiration.*’
: 1 Dreyius,

recently had the very ; i

_ Y interest {pPeri

bcmg able to compare the Germanl?vgit}fipemqnce o
version of this film. i

e compar :
extraordinarily far our sty Parison showed how

gave us ‘ Atlantic,” the first talk; i ome producers
alkie
anguage. Much of the tw J¢ 1 more than one

O versions of th 1
wer at p1 -
it ne Common to b_oth, as 1n the crowd scenes “c/égrhc
Y People conside cp MADLC

r the best part of the fil

: Salaer ) m :
prof:llixecvt(? I am right in saying that the whole c;fatrllq(t1
versions]%nf e made at Elstree. While the two
Rt i s’ are very sxm.ilar~although
entirely diffe e bue mmportant differences—twe

rent pictures h

on the same themg e ave, in fascito, b]een made
ferent director, Ric na]als'f? dif-
different

istaken Practically

the whole of the “ shooting *’ must have been doné

in Berlin. There is an extraordinary difference be:
tween such thoroughness and the clumsy and rather
pathetic attempts at voice doubling that character-
ised some of the early talkies in more ‘than one
language.

_ Both versions of ““ Dreyfus >’ are so excellent that
1t 1s almost impossible to express a preference for oné
or the other. But there are some noteworthy dlffef‘
ences in the acting. I prefer Fritz Kortner's
Dreyfus to Cedric Hardwicke’s impersonation:
On the other hand, Oscar Homolka’s Esterhazys
although good, seems more Teutonic than Gallics
and the same applies to some of the other officef
roles. Heinrich George’s Zola is admirable; he
dominates the picture, as does George Merritt in the
English version. British International Pictures aré

to be congratulated on having sponsored two st
noteworthy productions.

The Skin Game: Regal.

Alfred Hitchcock is to be congratulated on thi
film. It would have been extraordinarily easy—

andd entirely in éhe traditions of Elstree—to hla;‘ :
made just a good, perha ; d, photoplays
o S P ps a very good, p. %

cock has managed, while keepin®

faithfully to the stage version, to make a good film

He is admirably assisted by his players, especially
Edmund Gwen

d Gwenn and Phyllis Konstam. - Mr. Gwenf;
plays his original part of Hornblower, and imprové
on his stage impersonation, which was spoilt r
an intensity that at times came so perilously ne?
to ranting, that it was hard to tell the differenc
While still dominating the picture, he has slight’
relaxed the tensity. Miss Konstam, as Cloe HOrZ -
blowgr, 15 more than admirable; in her way $ d
dominates the picture as much as Mr. Gwenn, an
achieves that rare thing, rarer on the screen thaa
on the stage, of not seeming to act a part but t
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li’ve i, L have had a great admiration for M}S:
I\for}‘s%‘?m ever since seemng her in the stage versi?
o en

ts Of Israel ”’; in this film she not oD
shows herself to be one o

but gives very definite p
a pity that she allowed

f our best young actresse?
romise of greatness. If'’
! herself to be photographe‘a
0 a veil that made her look as though she we’
SUffe”}}g from spotted fever. J

In *“The Skin Game ** Mr. Hitchcock has sh€y
SOUILC of his characteristic mannerisms, but b
maxes far too much use of the moving camerad ,:r

]t(}:etlaucltion scene.  Here the camera is SO 5
ntly alternated from left to right and back aga?’
that the S

i Spectator is in danger of vertigo or S€
Zlnccllmis}?' IS sort of thing is not go;d kinema:
v aas tloough the trick was effective five years 3gﬂg

ng sin 7 3%! |
merely f g since ceased to be worth employ!”;

Or its ow 2 ia ch
talented director.n salse) S T

“ The Skin Game ’
only a short season,

readers to see it on its

A=

¢

was shown at the Regal o
I cordlia11¥ recomIm(}’ﬂS the
s eneral release. It has
g}flf}fntal and great m%rit of complete sincer ‘,S’v !
St aet part of players and director, and thereha, |
Sl of that false sentiment or over-emP !
in-jecte(r]n%tlonahsm that might so easily have |

¥ an American director,

DAviD OCKHAM-

A BUDGET MYSTERY,
Ag a recent

. ¢he
i i public meeting in Coventr . a member of ‘
“ ﬁf"\], 1?; CI;}?emPIOYCd asked a qUes):ion in this fo}”;:;,ﬂ -
Budget wh € Chancellor of the Exchequer < balancé®  qfi
but has lef oot 128 included the National Debt AcCOeef
(‘hallm{geeth'om the National Credit Account? sori
who re nedls?‘m eep for the gentleman on the plat ’: i
ccountpwoul(d g:o,la‘eblthoug.ht the missing National ank
ably be in the Post Office SavmgSG' H.
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Cén These Bones Live?

[The button-badge adopted by the Legion of Unem-
ployed is, at first sight, gruesome and forbidding. It is
a skeleton hand. In a circular surround is inscribed the
name of the Legion, together with the three words:
Food—Warmth—Shelter.  This design was chosen out

of an assortment of about twenty. The choice was ‘not
influenced by the officers, but was left to the open vote
What considerations made them fix, and
Nobody can be

of the men.
very definitely fix, on that skeleton?
sure—probably they least.]

cxrermmm——

The hand of the Lord was upon me, and carried
Me out in the Spirit of the Lord, and set me down
1 the midst of the valley which was full of bones.

d caused me to pass by them round about:
and behold there were very many in the open
Valley : and lo, they were very dry.

e said unto me, Son of man, can these bones

live ? And I answered, O Lord God, thou knowest.
Again he said unto me, Prophesy upon these
bones, and

say unto them, O ye dry bones, hear the
Word of the Lord,

Thus saith the Lord God unto these bones, Be-

2}?&31 %iv\gu cause breath to enter into you, and y"e
briAn d T will lay sinews upon you, and will

sking up flesh upon you, and cover you with

ve n},) and put breath in you, and ye shall live: and
ye's

all know that I am the Lord.

I prophesied as I was commanded; and as I
SropheSied there was a noise, and behold a shaking:
1d the bones came together bone to his bone.
c And when I beheld, lo, the sinews and the flesh
aime Up upon them, and the skin covered them
ove: but there was no breath in them. 25
e said he unto me, Prophesy unto the wind,
§;9Phesy, son of man, and say to the wind, Thus
Jrlth the Lord God: Come from the four winds, O
liVeeath’ and breathe upon these slain, that they may
breSo I prophesied, as he commanded me, and the
u 2t Came into them, and they lived, and stood up
[}2 eIr feet, an exceeding great army. :
ter 3;?1]11 the Book of the Prophet Ezekiel, Chap-

RETI;IORT THE WATERLOW APPEAL CASE.

atchl 'SSue of The Times Law Reports containing the
tainj, ’ow Ppeal case is that dated May 1. The 1ssueBconl;
of Po,§ the report of the original action brought by the Banl
15, Ol is that dated January o. The price of each is
but wiiPl€S are not stocked by the Credit Research berar¥,
At The Tb-e Procured to order if desired. They are on sale

“Mes. office, Printing House Square, E.C.

Ingj ; ;
that uc‘dentany, I might take this opportunity to Obeve

%torsle World-wide depression will not be cured until -thf’
for Make up their minds to give up bleeding as a cure
COn ey iClous anaemia, for that is exactly the attitude wh.lc'h
M, qurafy financiers, with a few notable exceptions, like
Shopg, c8inaiq McKenna, are taking up. So long as this
Sty o Of currency i deliberately maintained in the inter-
Teney ~  195€ Who have obtained control of the world’s cur-
There 10 long shall we suffer from absolute * remedies . . .
p"]iticqlls no desire on my part to trespass with politics or

Sic, . oNOMY upon space that should be preserved for
e |y, it When T receive letters from correspondents who
CUmgS10E o buy good miisic, but who, owing to the cir-
tics 5 nees of the time and the folly of professional poli-
Powe, 2Nd financiers, are being deprived of their purchasing
Tann};amy oriticism of a superb achievement like a Bayreuth
kin e must include those whose conduct of affairs is

S it inereasingly difficult for such achievements to be

39
Qal"r‘ : E
the g through.”Compton Mackenzie. in his Editorial in

"amophone for March.

The Hon. Sir Charles A. Parsons.

By James Golder.

VIII.—THE EXTREMIST.

One of the consequences of being an idealist of the
Parsons vintage is to be labelled with m'ck,r}ames such as
‘¢ revolutionary,” ‘‘ crank,” or ‘‘ eccentric, and Parsons
did not escape the experience of being thus discredited in
his early days. Yet he survived to transform thatﬁparnc}u-
lar crown of reproach into a halo of practical benefit to the
age in which he lived. ! e

In suggesting that steam could be effectively uied an gtz
energy more efficiently extracted, in a way entirely f)’pp051d
to that of the Watt engine of over one hundred years’ stand-
ing, Parsons was rightly judged an extremist of a c_iangf;rlc])iv.;s
type. He was a threat to every interest. This notion ot 3
that the Alexandrian apothecary, Hero, makmhg sv(z,artr;
engines two thousand years ago, was right, and that alt
was wrong, upset all popular ideas of human pfogreslfl.. o
was almost a challenge to the universe. Every establis g'
practice would be completely changed. The mgen;’qus 15161:
cator-diagram invented by Watt, and almost wors ]xlppe th;
the index of duty and criterion of ei.ﬁcxency, as we! ; ai’ne
measure of price, could not be applied to a stear’}lh u; lllo“.'
It meant red ruin, and the breaking up of laws. 1 te e %
must be stopped. In addition, to abOllSI;l the] vplset::::_, e
slide valve, Stephenson’s link-motion, Joy’s md\et-§ T
Corliss economic cut-og-gea}:, tlhe lclon?eisgir;% ige;e S(; Sl
the eccentric, and the fly wheel, all of W ; S 1
the heart of t’hc nineteenth century engineer, was extremism
amounting to iconoclasm. g ik ] :

It cann?)t be denied that Parsons v1suahsehq qlnlv;l:l;sizmslg‘
called ruin. Neither can it be questioned thzt ﬂ;g lho e
and his energy in applying them, shattere e l:)erophet
damaged the prospects of many another ?riut i D
like himself, thinking in other _dlrectlc_)qsy o ek

i -er thought of his work in any Oth ?
denied that he ever thoug Fal progressive fulfil
than those of development; of practical P!
ment. ) RN
Having taken the sting out of the SObnq&]s[t];bl:I;giguse of
and ‘“ revolutionary,” ‘it is. not an ungarmechanical catis
language to state that in discrediting t 9;1_ it
and eccentrics, which he.abohsh'ed as ]li S eaale
steam engine, he accr'edtted their spiritua G
necessary features of intellectual progress.

i ¢
‘an eccentric of larger sweep. Both embody the principle o

1 tage ;
the lever, the elementary basis of every forr]r; of nf::azlalgm ¢
the extension of bodily function, where yf B Al
dominion over all the earth. “ Give me a, uof e
will move the earth ** is a concept of the power
i ind of a man. : ;
! Pt:r?sé;usn found the fulerum in the centre céf ;nse:’lixrll;ér;}c’
wheel, and applied energy direct upon its blaf %ople’splaw.
in the manner already described illustrative i) - {he e
Thus, by a return to the elementary principie oe S
he vave steam, as a vehicle of solar energy, & new

o
ife, and began the rotary age. : el
M%t is not generall_v known and apprecmtedrtjl‘lsa;utrl;ﬁer e
engine was in a cul-de-sac, and that, a; reglz;arsons oy
velopment, at Spithead, extremes met v; x?achinery. ol
driven by his new form of propellmz,ﬂ e el ghips
Barbarian or untutored eye, the grand le ok e iy
bt ar;]d magnégcl():g;‘t}s"djegtroyers, in their
initiz knew that the torped¢ ; S0t )
t};?r:n;t::c‘t:ﬂ)tirzo overtake 1‘thc_: 1n§re<;:‘l'gssgsxtr§rr::;=t.s tr;ins.
i /ily against limits ol S : g
labo?rm%]:i?—a‘e;)gineg-rooms into veritable war zor;e&m\]v. o
turm?lg at top speed. It was not an uncommor ‘ﬁcedg 4
tf?)‘ste‘ l(?z%'; when safety-factors had to dbe ssg;: e
e for erank-shafts to break, and cylinder-covers
speed, S
i
UﬁNavql readers will remember the * Bu“f_mch 1 d:t:‘:cﬂl"l\(:gte {3
disastgrs associated therewith. These dxsas‘t‘}a{lsé x:\thc t;rbin}:
due to the limitations of the V;l/fatt engxr:;.t s S
; is type it gave fifty per cent. 2 ;
anted this type it gave : : o
f\“lll)‘l[)é its mechanical factorsdof saf_ety \:lere s:(;rextt]:ily“i:igl ;
i cs advanced, a-
he science of thermodynamics a o s
tio?\ss gfe the Watt engine began to b;mg S\tg?lnp:'t)b(illfc tglg;\
i of pow #
is it as the final medium of P
('l\lzczc:i‘rftly anobodv suspected the engine, lthm;‘gl}t ;x:':é{\ey
it llrrtly suspected the boiler, and since, in the e“‘i-n'ci |
I“g'ler and engine are one, the internal combustion Q:d) lf)or
()\?hich eliminates the boiler) became tlje fa}\gottlrltge‘x' t’grgot
the next advance in thermal efficiency. ut they
Pal:forlgsgt it was prophesied, in a discussion on fthi Dé\x\'\l'nsz;;
gas producer, held by the Engineering Section o t e[ D
.'\‘ssociation, meeting at York, that ** by the year 193
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steam engine would be regarded merely as an interesting
relic of a bye-gone age, having been superseded by the inter-
nal combustion engine.” At that very moment Parsons
was preparing himself to champion the properties of steam ;
and two years later his first steam turbine appeared!  How
splendidly he vindicated steam has already been recorded.
In capital ships Parsons has not been so much as challenged.
In power stations, his turbine was at first successfully chal-
lenged by the gas engine at Johannesburg, where it was
adopted by the municipality for their plant. But the results
were so deplorable that the turbine was not long in relegating
that experiment to the scrap heap in the manner of bl‘ors?
road, Chelsea.

. The pompous prophecy at York was falsified by the prac-
tcal idealism of the man in whom nature had written
** action ’ large and * Speech ' small. This is’ the vintage
of an extremism which cannot: be stopped. It bursts old
bottles in the illustration of that fermenting law in which
the cn}argcmgnt of human frontiers is not a virtue but a
necessity.  Energy always flies to points.  The Parqon‘s
brand of extremist is the leader who knows not only how to

move forward with safety, but how to avoi
r safety, 0 avoi 2
not moving forward at all. illic e ‘of

The Legion of Unemployed.

““ Freedom Sunday was celebrated
at St. Peter’ i
(fjoventry; yesterday, when mass: for ¢ the causl;so?hurqhi
reedom ° took place in the morping. N

This i
attended by about fifty members of o
ployed. The preacher was trl?eo I{:\i L‘e]glor:\ OfDLeJ:']nZI:\];

(Research Secreta f isti o
the course of hisrys;m:)kne S ooal eourahi Iy

] , the preache
i r made ref
s;i:ﬁi a%z%;zr;ﬁgiﬂlﬁ:e:;{{)jlo&gdh and said the Legion :gsmc:;}
s st;ug 1ght become one of the greatest
‘[‘ félee Rev. D
only realised through spiri
: piritual and economj
;I;i;:tg:::ent (\i\orld order treated men as thgsglhlct‘freedom.
i ,ﬁn was the most ingenious form of slav:e3y et
A '€ material needs of men could be prod e
achievemcgnt‘sm& et’)y thf' use of man’s scientiﬁg) sklilliCd lg
B y cgu d produce more than was re u'a':i
e penal?{:edug'dt l?r unless he could fing e%;qu-
e € present system, i
ot devise a better System, then they &'efem facgit\}:?{hcgmd
4 on-

ditions that kept i
Christ came t(f frmeﬂ in bondage and spiritua] slavery,
oppression. from misery anq

meant, then

m
abolished. " idigand be set

—Midland Daily T
' i

Below is a copy of 4 [af ar o
Unemployed. P 0% 4 letter dispatched by the Legion of
Head Office .
54, Poole Road,
oventry,
T
th(:e May g, 1931.

Rt. Hon. Monta
Thorpe Lodge,
Campden Hill,
London, W.8.

gu Collet Norman, p.c. D.S.0

g you to receive

u ' 3
put before you our desperate ‘economie posit? deputation {1

mit :a]{i:;n;-al outline of the financial remedlon and to sup
Sin as we o £ o
degradation’ i do, that our Present state of ec

; ancial policy
4 ‘ernment has any
We address ourselves direc}t’dtz £
e Eeank of England,

v 1eve that yo
present deplorablc sta S

of the Bnnk‘

I ankin
effective ﬁnanci:ﬁ
you as the Governor

Yours faithfully,
GEORGE chm.mc,
Organiser,

The Legion of Unemp]oyed.

The Talkies,

.Anyone .dfzsirous of knowing how sound films are made
without diving too deeply into technicalities, can be recom:
mended to get hold of this very readable book.* Partict
larly interesting is the author’s description how the many

technical problems created by the talkies, in particular the
elimination of extraneous sound, hay

: e gradually been solved:
Incidentally, one of these problems stiﬁ awaits solution; 1Y
producer has yet succeeded in reproducing the sound 9f

tearing paper with fidelity th ; i 2!
] e eft g le t
of tearing calico, a i

‘ IIh.nt dxstmgnishcd pioneer of the screen, Cecil Hepwortl:
‘L‘ontrlbutes an introduction in which he remarks that it i
sad to remember that the silent picture had an oppof
tunity which it never really developed,” although some hil
of its potentialities was given by ““ Chang.” ~ This is 1o
quite fair to the silent screen, which has to its credit such
masterpieces 3s *“ The Nibelungen,’” “ En’ Rade,”’ * Thﬁ
Cabinet of Dr. Caligari,” « Vaudeville,” ¢ The Streeb
OGrecd,'" :: The Birth of a Nation,*” ¢ Turk-Sib,”” Stoﬂf}
‘ \'Ol" Asia,” and “ The Four Horsemen of the Apocalypses
0 name only a few, as well as a large number of really 0ut”
standing productions, such as *“ Hindle Wakes,’” ¢ The Co%

ant ,I,\mephy" “The Last Command,” ¢ The Lo
and a wh ; i

ole host of American pictures made withi?
%];ef:la?::t two years before Mr. Al Jolsonpburst on the worl
Bot o ,o?l:)etrogilly tltle masterpieces, but also a very large m;m
en i i

B0 hos Dosar Pictures, achieved a far higher stan
gl;rzdof thelse silent ﬁln}s will definitely continue to be r]y
5 a5 classics even if the silent picture should entire
lslélppe.ar from the screen, t
thatutt:hlf Mr-_ Hepworth’s intention was to express regf‘;t
& 10_te.ccmmg of the talkie barred the way to the f“”em
incl:;inl (:;txon of the possibilities of the silent film, then Ia f
ict =0 agree with him, with the reservation that SU¢
PiCtures as ‘“ Turk Sih»> and Storm Over Asia ”’ haV
€en made since Hollywood * went talkie.’”

Davip OCKHAM:
*“ The Talkies,” By John Scotland. Crosby, Tockwood:

« Reviews.
Annéits)say on India,” By Robert Byron. (Routledge. 5%

Mr. Byron males no apology for writing a book on Indi®

whose contents cannot, by the lon 1itico”

s < nts 7 gest stretch of polt
gé‘:—,f;f}f' ;;nagmat{on. betdasciibed as new. He says that Ez
went tl?er’enor' ‘Vlsbed_to feel, any interest in India; anddb,
GR 'ﬁ“mﬁrlly in order to reach Tibet, and se_CO“t 2

e r;bl Beaverbrook gave him a ticket. T

racial sup ioef“ Presented by our Asiatic dominion iS i
attl’ibutesp?il Tt.v. of the English, to which he seemingc
€ sees in ‘th ndia S ills. The only hope for that couft”?
¢ assimilation of Western ideas to the furtUﬂ,

4ance, rather : A :
fOl‘tu,natgly, ir:at?qethe destruction of her spiritual gifts: i

the dominat;

have. esCaP';t(llolr\]/lro.ng e

a S%mylating essa

Re rsmrg}?; ) hf::elgStance, and interviewed the reigning P ‘rlpo
i5 Satent g Ie(:i? able to throw some refreshing light U ot

be said that then an affairs. As it is, however, it

ing his vig, Hé‘:tf}or was by any means unobservant o

of a native Prine. € Is some of the dinner-table conversa 4y

heayy moustache Whose guest he was. The ker ha®y

fa\vn-coloured Roll tight white trousers, perfect manners

NG o Ols-Royce, and several mistresses. ; \

budget hae ’ ::S‘tfd Laura La Plante yesterday evening-
Yousee , | p. m?, QoRusy,
280. I knew the Vi
antgl‘;g:‘:;lm of congratylation, , . v
a_resoluyiign L the Chamber in Delhi, whess 1 shall M3
States. avour of the abolition of slavery n g

finance, and this fact appear® efl

yron in what otherwise might have beaf

Y. Had he visited the native Swtf;ce,

4
My Prime Minister’s a‘;ﬁ}'?
my State I abolished slavery two ¥ mé
ceroy would be pleased. He senc g

7 do about it? That’s what I wal o
hat 1¢ won’t have any ef’fecf.s }\32? the Vi ;
am sure he will like it, and so I %
We be going? I've got the seats-
Yy, T always thinl,»
allowed to amuse themselves while :
. epart foc Un the school. [t is only when they
thing for the boysr?hommal tradition by really doing Sﬁe d
and recejye » well-merige Y. are hauled up before the
mere me

pal
otef

being g’l""é!aims that we are being bullied

Qu’leﬂ,
Uited into leaving it to Hindu-Mo®

ghell
Pro’
mer

t up by the vast majority of talkies, 3'2‘ ‘

Past Western ideas have usuaily imphto |

n
du’l

At the ;moment e |

" r All v AL ‘
will they inces will vote for it—you W1 0

a
o
e !

To him h,, |
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anarchy; and the Beaverbrook loud-speaker shouts that
Gandhi has his eye on the different electoral districts of
England. How long is this bludgeoning to continue ? I wish
Mr. Byron had told us. E. M.

*“ Portrait of Oxford.” By J. G. Sinclair. (Veracity Press.)

Chis publication is stated to be on sale (apart from review
copies) in a limited,numbered and signed edition only. Indeed,
it seems difficult to 'zmagine anyone, except perhaps an inti-
mate friend of the author, desiring to purchase such a worl,
even if he has had sufficient endurance to read the whole of
It. It is not too much to say that it constitutes a gross insult
to the town and University of Oxford; and that it is utterly
worthless either as a literary composition or as an attempted
Criticism of an existing institution. It would be too tedious
to enumerate all the glaring exaggerations and misstate-
ments with which Mr. Sinclair’s book abounds. Two typical
e'\"an.lr‘)les must suffice. Here is the first:—

" When the * young gentlemen ’ are seized with the
malady which secks relief in the massed disorder known
asa‘ rag,’ neither life nor property is safe. True to caste,
hey promptly respond to the bellwether, moving in yelling
masses along the Cornmarket and the ¢ High,’ drunk and
t’“ﬁovemable; while from their overhead rooms at college

1€y have been known to hurl down lighted cigarettes and
Cigar ends, and even potfulls of wine, on the heads of
G Passers-by
oéﬁzﬁed that youthful exuberance must occasionally find an
Virtue, es\pecm[‘].y In an institution known for its monastic
errones’ M SmCl_alr here seeks to create the entirely
or Couolf llr‘npressxon that the partimpants' in a University
talken teh € " rag ’’ are no better than hooligans. If he had
€ntertyj € trouble to observe Twith any closeness one of these
ing "m"‘mm?nts (the larger varieties of which are now becom-
properctreas'“gly rare) he would have seen that the lives and
Suﬁers}', of Strangers are perfectly safe. If any property
versit gt is Invariably the property of the College or Uni-
e-\ipen):j” and those responsible have to pay for it, a form of
o« oure which they are usually well able to afford. Why
clair 1 o ord manners * should have so disgusted Mr. Sin-
Q”COumﬂm quite at a loss to explain, as I have never yet
With hi;md A visitor to Oxford who has not carried away
€ntertaj (or her) the pleasantest recollections of hospitable
one ;m, tment and good-will. 1 cannot refrain from citing
f leore €xample of Mr. Sinclair’s style. Writing of the
w ~embers of the University he says:—
Hal] oy S girls from Somerville and Lady Margaret
cycun,,a‘.’e an obsession for bicycles. They are constantly
absenc N the city, revealing a wealth of leg and an
ol sme, of lingerie that are a constant joy to the numerous
o msg T8 1n strange check suits who have retired to Oxford
Sroups t;'e“‘ asthma. When they are not cycling, little
t cor::' ! their number often congregate at public bars
Chary Jure their cocktails with all that sang froid which
This ;o cetises a jolly old bird of the Old School.”
fo Oxforrubblsh- The most casual and infrequent visitor
Sttes » d( cannot help but observe that the ‘* undergradu-
Way a ¢o MOt spend the bulk of their time cycling in such a
Mhapit, - SONVey that sense of gratification to the older male
ests_: & Of the town which Mr. Sinclair salaciously sug-
fact, they do not use bicycles for any other purpose
(S “.10 Occasionally attending lectures. Furthermore,
Y inﬁr:ose knowledge of the various Oxford taverns is
Whole 1ate, I can personally testify that not once during
Of thes % Period of my residence at Oxford did I see one
w-{«s)u'?g. ladies inside a public bar, not to mention their
Olteet 2 1N the manner described by Mr. Sinclair. At
2 this book the author says he prefers Wigan.
APPears caven he had spent the week-end there which he
{lpp"‘“ing 1u1 Ve spent in Oxford, and never produced this
an ancieng ull, badly written, and palpably false diatribe upon
T and honourable seat of learning ! E. M.
ave. By Mona Caird. (Wishart and Co.

a*';dnovel which commands respect by the obVious
€ Autho, h fare which have gone to the making of it.
qany of \\'hﬂs a reverence for intelligence. Her characters

fas, “pp V.10M are of the professional class—like to discuss
e, ;ngegl;""s are not profound or very well expressed—
Seai ey are } could accuse Mrs. Caird’s creations of wit—
th-lng eyes :f).nest attempts to look at the world with
i & blye” > 1S possible that the author could have used
S bagay Pencil with advantage : her book is very long and

_;?aract'eri[ém a p]ot‘whith is quaintly melodramatic in
tof‘a[h frman spies, haunted house on Hampstead

of Set 11;1 g"’f"‘r mvention by the hero which the spies want
time ¢ of. But if you are feeling tired, and have plenty
e Wity SPATe, you will doubtless forgive the plodding

Ullegy. n: Which the characters are observed even at their
e, \,Vingrlents: The down-trodden wife of a professor,
€ 1S 1n my view the best drawn character in the

C
d

.

tale. Mrs. Caird must forgive me, however, if I find her
young men—even her hero—rather dreadful. She must put
this criticism down to that absurd masculine belief that
women do not understand men.

‘‘ Post-Mortem.”” By Noel Coward. (Heinemann. 35s. 0d.)
Mr. Noel Coward can do well everything connected with
the theatre. He can do a revue, compvse the songs, play
them and sing them. He can turn out an operette. He can
write any number of plays, produce them, and act in them.
In theatre technique it would be difficult to name his equal
in England. ‘¢ Post-Mortem,”” Mr. Coward in a war-play,
is good theatre. In scene I. a dying man has been arguing
that the war is not the meaningless waste and chaos it
appears to be. He has been protesting to sceptics that
there are occasional instants in which we see clearly. The
next six scenes take place twelve years after the war. The
dead man returns to London from the hinterland,’’ visits
his mother, his sweetheart, now married and one of the
modern cocktail crowd, his father, who is the_sa'me vulgar,
falsifying Press-lord as ever, his sceptic frl_end of the
trenches, who is about to commit suicide and is prosecuted
for telling the truth about the war, and his other trench-
companions, who have become just ordinary bourgeois
Englishmen and resent being reminded of their trench-
sentiments. The last scene is back in the dug-ouf, where
the dying-man completes his dying. ‘
In addition to bsing clever, Mr. Noel Coward has his
ear to the ground. There are apparently two things which
the public have very recently required: one, to wallow in
their war-time emotions without wanting to do anything
serious about them; and two, to forget their present plight
and responsibilities by means of frivolity. Mr. Coward PlfC;;
vides both combined into one experience. The play is bot!
sentimental and cynical. It is a sentimental justification by

Mr. Coward of himself to himself for his gospel of flippancy,

as so often practised. Like practically all of Mr. (;ov(;'arc}’:
worlk, however, it is not a justification of Mr. Cowar: 'h'

return for the brains which Nature has bestowed on him,
the future has a right to more from him. He has, up to
now, elected himself to precisely the same kind of' ofﬁtc:eil:
was filled by the war concert-parties. As they ]‘tereresen‘t
to help to make war bearable, he helps to m‘a \‘ed porance
civilisation bearable; and whatever arguments ign P
might find for seeing the war through, tthre ére‘;nrd
arguments for preserving civilisation as it is. Mr. Cov =
has the mental and emotional equipment of a .genlut;.at -
*has used them to avoid a gdenius’s responsxbxlz‘ne{sjé Ly
he has been merely the comedian of his 0\\'!’1] y.devoid
critics, who were almost unanimous that Oqudt‘w‘s‘el’rivnlc
of imagination could fail to enjf)_l\; N{r:t (t::‘;l?glr Schildren.

Lives,’’ did got promise to talk about 1 o

The Pleasures of the Torture Chamber. By John Swain.

(Noel Douglas. 7s. 6d.)

This appalling book gives a compreih
technique of torture as it has been use
It contains a preface defining the subject, an1 st
tion discussing the law of torture in Englan i

9 1 -se are followed DY
present use of capital punishment. The . ns of for
a series of chapters dealing with the dlfﬁ:ri?ations——the e
ture, each with a number of com.phcatet(ii ‘tzl:e o the
of fire, flogging, the rack, hanging, an(l s e s

illory, compression of the body, an et 1
K‘heel. Then, after some miscellaneous tor"]r:d 0 e
a chapteridorel e letydlnt?)lr]ns’:etnigy ‘massacres, and
e torgl;:?]s,ﬁ;eelimﬂ: secore of illusytr':xti.ons enllbe'llish
tortuf:e.-l(? g;gc,-ipﬁons, taken, some from \'1ct1m§_ who su;;
the \“llwir unishments, and others from eye-\\ltnessei c
:111\0052 ttlmt egded' fatally. The book is marre(ti by ?SC{enr;j;n
mcetiousnessl, zmdththe Sc\f(talro?w(':"dx:fo (tilellen“tgl:srse House ’?
L LD b l ;ll have an appeal to the
It may be urged that this book w ave e

id-mi fore never have
morbid-minded and should there \ ! et
i be of use to the serl
lished. Nevertheless, it is l.lkely to 3 S st
i ; 2 : loes a mass of detat
student of sociology, containing as it ¢ e S
information that hitherto, so far as the present revi o
aware, has never been assembled and published ‘In. Ié)nb

ensive account ‘of the
d throughout history.
d an introduc-

< T hear on excellent authority that oner\?f th'(:nm':}:‘(;l tl\lqu\l
i diSCUSSf‘(‘l e tl\l;QpI:fg:Ea{I‘ltl thgn\r’]\“’hil; Ho~ust‘
rer during their recent r ngs at ite :
E:I:;)\;P:n s:llogof some of the British West Indxc."a t(‘)) tlhtc
United States, as a further set-off against the W \r ! o:t.
You remember about two years ago there was n‘gu.\t Otlh(:
cry owing to premature leakage, and that put a stop o P
secret conversations then in progress l'mt\\'een I.nndnn “‘I‘- ;
Washington. I hope this disclosure will not have a simtiar
effect.’—Sydney A. Moseley in The Leader, April 28.
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THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of the thinne_st and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 to the ounce). Non-omaalt?er[ng.

Prices: 100’s 7 /8 (postage 3.); 20’s 1 /6 (postage 24.)

Price for Export ex English duty quoted
on  minimum  quantiry of  1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Ch

ancery Lane).

A consecutive introductory reading course in

Social Credit is provided by the Jollowing sets of
pamphlets:—

SET A.
Comprising: —
Social Credit in Summary (1d.),
The Key to World Politics (zd.).
ugh Consumption to Prosperity (2d.),
Great Britain’s Debt 1o America,
Post free, 6d. the set.

SET B.

Comprising:—

Set “A” above,

The Veil of Finance (6d.).
Post free, s, the set.

CREDIT RESEARCH I%BCI}ARY ,10, High Holborn,
\ . -\

The Socia] Credit Movement,
Credit

e Community
Scarcity, anq bringing them

» Or of inter.
le for foreign

of creating new money, pr
fecessarily gives rise to the  yigions spiral »

currency, higher prices, higher wages, higher costs, stiy
higher prices, and sp on, The essentialg of the scheme are
the simultaneoys creation of neyw money land {hea regula.

tion of the price of consnmers’ 800ds at thein rey cost of
Production (g distinct fro

u'nde.r the present system). The techpi
this ig fully described in Major Douglas's books,
e et
\-.——-.-
SUBSCRIPTION RATES,
The Subscription Rates for “The New Age,»

to any address ip Great Britain op Abroad, are
30s. for 12 months; 15s. fop 6 months; 7g. 6d.

war, which
of increageq

for 3 months.

e

Y
——

CREDIT RESEARCH LIBRARY.

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics, 1d. g
Through Consumption to Prosperity. 2d.
The Veil of Finance. 6d.
COLBOURNE, M.
Unemployment or War. 125. 6d.
New York to order.)
DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy. 7s. 6d. b
The Breakdown of the Employment System. 6d.
The Control and Distribution of Production. 7s.
The Engineering odeistributlon. 6d.
Social Credit, 7s. 6d. d
These Present Il)iscontents: The Labour Party an
Social Credit, 1s. ) 5 f
Canada’s Bankers and Canada’s Credit (Rel)““]tcgt
Major Douglas’s Evidence at the Governtt
Enquiry in Ottawa). 2s. 6d. /
The World After Washington. 6d.
A+ B. 1q

Social Credit Principles. 1.
DUNN, E. M.

The New Economics. 4d.

Social Credit Chart. 1d.
H. M. M.

An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.

This Age of Plenty. 3s. 6d. and 6s.

Men, Meney and Machines. 6d.
POWELL A g

The Deadlock in Finance. 5. v

e Flow Theory of Economics. 35s.

SHORT, N. DUDLEY.

It’s Like This. ¢qd.
TUKE, J. E.

Outside Eldoradg,

(Procured from

3d. v

Critical anq Constructive Works on
-~ ._.
Finance, Economics, and Politics.
PARLING, 7. . .
ronomic Unity of the Empire : Gold and Credit. I

i
The *“ Rex "—A New Money to Unify the Empir
2s.

FOSTER, vy, T., and CATCHINGS, W.
Profits, 17s.

HARGRAVE, OHN. Y il
he Grea¢ P“;ramid—An Analysis of" tne'Pr?l;&rr;
;jconornic Structure of Society. (With diagr:
id.

HEWART (Logpy)

The New Despotism. 21s.

HORRABIN, J. F. '
The Plebg Atlas) 7s! d
An Outline of Economic Geography. 2s. 6d.

MARTIN, p.

The Flaw in the price System. 4s. 6d.
«The Limiteq Market. 4s. 6d.

© MCRENNA, RT 1o, REGINALD,
Post- W Banking Policy. #s. 6d.
Instructional Works on Finance and
\_

Econemics,
LSS

B.‘\RKER, DL A,
Cash anq Credi¢,

Address ;

3s.

SR Gl )
70, Higp, Holborn, Londoni_w'_ﬁ'l'%

{:n‘b_llsn ed by the

(Telephone ]

Propriet,
Livitep, Temple.

dott!
, Lon%cs,
z SCARTHUR BRENTON), 70, High Holbort: s P
(_‘h“""@li\' 8370), and printed for him by THE
“AVenue ang 'l‘u(lor-streut, London, 8.0.4.
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